Pagel*#+ *f a 



Beginning Slop. 



A Party after a box cf Apples for Trade A 



' j A Party offer a box 0^ £99$ for trade? 




...next stec. 



A Party offer a box cf ^Apples for Track 



A Party offers a box cf Abox cf Bananas for the box Cf Apples 



..nexl sio^. 



. j A Party offers a box oH'fon for trade 




4 



r a box of Apples for Trade A Paf * l >" of,ers a box'o( Ja^s- lor Use box of Iron 

r of lo^X b0x °' Baiwmas for tho box a* Apples 

tows a box Ci' Carrots for the box Of Bananas 



A Party -of Iters a box of Donuls for the box of CurrclS 



X. 



*" I A Party offers a boil of 

V 



1 A Party offers 1 

V 



Eggs for thu box Of Doiiiils 



BEST AVAILABLE COPY 



http://www.globere.com/tradersclub/circle_5.htm 



11/20/2003 
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Circle Chain Contract 



Example 



Invented by Fredrick Oavid Haase 



11th Party offers the box of kites for the box of Jacks \ ™h Party offers the box of Lemons for the box of Jacks 



10th Party offers the box of Jacks for the box ibf Iron 

v— - 

9th Party offers the tyox of Iron lor tlijp box of Hinges 



First Party offers the bpx'tfppleslor the box of Lemons 
The Circle Chain Contract is Perfected 

f i 



8th Party offers the box of Hinges fdr the box of Gismos 





I ) 

2nd Party offers thctaox of Banana's for the box of Apples 



7th Party offers the box of jGi&mos for th^ box of flowers 3th Party offers the box of Catarots for the box of Bananas 



\ 



-••^ i \s~ 4th Party offers the box of Donuts for the box of Carrots 

6th Party offers the box of FlowersTor the box of Egg$ ft I 



V. 



\ 5th Party offers the box of Eggs for the box of Donuts 



The Contract is perfected when the 1 st Party offers the box of Apples for the box of Lemons 



BEST AVAILABLE COPY 



http://www.globere.com/tradersclub/circle_12.htm 



11/20/2003 



